Daily Markets Overview 


























24 March 2021 
TASI Intraday Saudi Market Update 
e TASI closed 0.6% lower to 9,490, while NOMUC declined 1.5% to 
9,580 24,058 on Tuesday. TASI traded value totaled SAR 10.4bn and 
averaged SAR 13.6bn over the last 30 days. The five most active 
9,993 stocks (by value) in TASI accounted for 26.5% of the daily traded 
value. 
9,525 e MSCI Emerging Markets closed 0.9% lower on Tuesday, trading 
at P/E (TTM) of 24.0x vs. 29.8x for TASI. 
9,498 e Banks and Materials closed 0.5% and 1.0% lower, respectively. 
Telecom declined 0.3%. REITs (up 2.5%) was the best performing 
9,470 sector. Among stocks, SWICORP WABEL REIT FUND 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM (4345/SWICORP AB), MEFIC REIT Fund (4346/MEFIREI AB), and Al 
| ieee | Mashaar REIT (4337/MASHAAR AB), led the gainers. 
e According to Communications and Information Technology 
Commission (CITC) governor, companies operating in the 
Saudi Stock Indices telecommunications sector in the KSA invested over SAR 40bn 
(USD 10.7bn) in digital infrastructure over the past three years. 
Index Last Close 1Day% WTD% YTD% _ PE (TTM) He added that the most focused sectors are cloud computing 
Saudi (TASI) 9,490 -0.6 0.0 9.2 29.8 and blockchain. (Source: Argaam) 
Saudi (NOMUC) 24,058 As 18 83 NA e Methanol Chemicals Co. (2001/CHEMANOL AB) announced that 
Energy 5457 -1.1 0.0 13 38.2 it received the Saudi Industrial Development Fund's (SIDF) 
Materials 6,306 -1.0 -0.7 9.7 NA approval to reschedule the outstanding loan balance of SAR 
Capital Goods 7,408 0.2 02 133 33.8 245mn (USD 65.3mn) from the total loan of SAR 703.18mn (USD 
C 4,112 0.6 03 13 NA 187.5mn). The agreement includes extending the repayment 
Transporation 2085 -0.1 0.5 174 wa period for an additional year to end in 2022 instead of 2021. 
Cons. helices. Apparel 6,587 -1.1 -0.5 15.1 NA (Source: Argaam) 
consumer Services ooo F y So e Dallah Healthcare Holding Co. (4004/DALLAH AB) reported a 
Retailing a Tae ae a =r drop of 32% in net profit before Zakat to SAR 100.1million (USD 
— ' = : : 26./mn) for FY20, from SAR 146.9mn (USD 39.2mn) a year 
che ted UL: UE = Dl = we lier. The profit decline was attributed to an increase in startu 
Food & Beverages 5,361 -0.4 0.7 -1.9 31.5 ee ii f h fadik tali hi p 
EA 5 903 me a a a operating losses o or, Mohammed Alfagi Hospital, in whic 
Pharma Bien A Lie Siene T Pr T T A Dallah owns a 31.21% stake. The healthcare services provider 
ne 8,798 GE ao ee T allocated additional credit losses provisions, resulting 
P PEET PTO 6,465 T E A from slowdown of economic cycles for some customers, in 
TEERAA 6,042 ae F ne F addition to the credit losses resulting from compilation of 
EEEE 7450 re a oe or subsidiaries following the acquisitions. (Source: Argaam) 
Utilities 4,641 0.0 0.1 ao NA e Saudi Advanced Industries Co. (2120/SAIC AB)s BoDs 
REITs 4,524 35 36 56 39.8 announced cash dividend of SAR 0.25 per share for 2H20, 
Real Estate 3,141 -0.8 10 4.0 NA implying a full-year yield of 1.2%. (Source: Argaam) 
| ES SNOT e Dallah Healthcare . Holding Co. (4004/DALLAH AB)’s BoDs 
gee ee ee announced cash dividend of SAR 0.25 per share for 2H20, 
implying a full-year yield of 1.4%. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
SWICORP WABEL REIT FUND 8.14 10.0% 24 S ealena ey ape 23.78 -7.7% 118 
MEFIC REIT Fund 7.95 10.0% 156 Tabuk Cement Co. 19.50 -3.6% 30 
Al Mashaar REIT 8.39 8.3% 61 Red Sea International Co. 27.65 -3.0% 17 
Jadwa REIT Al Haramain Fund 7.93 5.9% 56 National Industrialization Co. 15.38 -2.7% 116 
Taleem REIT Fund 14.84 3.9% 24 Saudi Kayan Petrochemical Co. 15.56 -2.6% 89 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
Company Date Period QNI sates Yy% k A Pre Company Last Close % Change Value (SAR mn) 
nsus Saudi Arabia Refineries Co. 178.00 0.3% 1222 
Dallah Health 23-Mar 4Q20 20.1 “11% 0.22 NA Saudi Advanced Industries Co. 41.90 0.2% 458 
BURUJ 23-Mar 4Q20 16.1 562% 0.54 NA Wafrah for Industry and 186.00 2 8% 391 
Development Co. 
SPPC 23-Mar 4Q20 -8.9 -88% -0.15 NA Mobile Telecommunications Co. 14.64 1.2% 381 
Saudi Arabia 
Gulf General 23-Mar 4Q20 -12.0 -68% -0.60 NA Al-Jouf Agriculture 84.70 3.7% 301 
Development Co. 
SPIMACO 23-Mar 4Q20 -28.4 91% -0.24 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of March 23, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 
index Last Close Pay, WIDA. YIO% PEUIM e US markets ended in the red on Tuesday. S&P 500 and NASDAQ 
Dubai (DFM) 2,534 -0.7 -2.7 1.7 20.8 6 o ; : 
ATES FT T a e aT ended 0.8% and 1.1% lower, Pepectvely, Dow Jones Industrial 
Kuwait (KSE) 5,548 FE 03 33 NA declined 0.9%. In Europe, UK declined 0.4%. Germany closed flat, 
Qatar (QE) 10,194 -0.3 -1.1 -23 19.0 while France decreased 0.4%. 
Oman (MSM) 3,736 0.1 -0.5 2.1 12.1 . . . : 
Bahrain (BSE) 1,466 re ae Hé 36.0 e Asian markets are trading in the red on Wednesday. China and 
DJMENA Index 620 -0.4 -0.5 6.6 NA Japan are trading 1.2% and 1.8% lower, respectively. South 
Source? Bloambe | Korea, Hong Kong and India are down 0.5%, 1.9% and 0.9%, 
; g, Reuters 
respectively, in the morning session. 
Global Stock Indices e GCC markets ended mixed on Tuesday. Dubai declined 0.7%, 
l l n 
den LastClose 1Day% WTD% YTD% PE(TTM) while Abu Dhabi COA flat. pawai and Qatar oe 0.5% aug 
US (S&P 500) 3911 e F r 319 0.3% lower, respectively. Oman increased 0.1%, while Bahrain 
US (NASDAQ 100) 13,228 41 0.1 26 34.2 decreased 0.3%. 
aE 5,693 -0.4 -0.1 3.7 be e The International Monetary Fund (IMF) urged Bahrain to 
st ae a oie ue 62 2 implement fiscal reforms and lower its public debt, which 
France (CAC 40) 5,945 -0.4 -0.9 7.1 NA . 2 = 
increased sharply last year as the coronavirus crisis hurt the 
Russia (MICEX) 3,467 -0.6 -0.2 54 15.9 , f , 
Japan (Nikkei) 28,996 pe pe aa TE small oil-producing Gulf state. IMF revealed that the country's 
Hong Kong (HSI) 28,497 pP re ae 15.2 overall fiscal deficit increased to 18.2% of gross domestic 
South Korea (KOSPI) 3,005 -1.0 -1.1 4.6 27.2 product (GDP) last year from 9% in 2019 as lower oil prices hurt 
China (SHCOMP) 3,412 -0.9 0.2 -1.8 17.7 revenues, while public debt rose to 133% of GDP from 102% a 
India (NIFTY) 14,815 0.5 0.5 6.0 35.2 year earlier. (Source: Zawya) 
Brazil (IBOV) 113,262 415 25 48 27.8 l l l l l 
Turkey (BIST 100) 1377 a pe pe a7 e Etihad Rail, the developer and operator of the UAE's national rail 
Egypt (EGX30) 10,471 ai pe py 124 network, has announced that steady progress is being made on 
MSCI Emerging Markets 1,324 -0.9 -1.0 25 24.0 Stage Two of the country's ambitious rail network. Across the 
MSCI World 2,788 -0.8 -0.3 3.6 33.9 project's four packages, Etihad Rail has achieved 34% of overall 
Í source: Bloomberg, Reuters | progress on Stage Two of the network since constructions works 
began in January last year. (Source: Trade Arabia) 
P ‘ e Kuwait's United Real Estate Company (URC KK) said one of its 
Commodities Prices baci pany ( ) | 
key subsidiaries, Mena Homes Real Estate Company, has signed 
Index Last Close 1Day% WTD% YTD% 1 Year% a construction contract worth KWD16.7mn (SAR 207.3mn) for its 
Brent Crude ($/bbI : : - . l . 
CUA - >9 2 17.4 125.3 key residential project - Byout Hessah. The contract has been 
Natural Gas ($/mmbtu) 2.5 -2.9 -1.1 -1.2 11.3 l . ; 
Gold ($/oz) 1,727 pe p an es awarded to Alghanim International General Trading and 
Silver ($/oz) 25.1 -27 oT: -51 98.6 Contracting. It added that the entire project is due to be 
Platinum ($/oz) 1,168 -1.6 -2.5 9.0 90.4 completed in 690 calendar days. (Source: Trade Arabia) 
Copper ($/t) 8,979 -1.5 -1.0 15.9 86.9 , , 
Zinc ($/t) 2,825 pp 0.0 35 53.1 e Nawah Energy Company, the operations and maintenance 
Lead ($/mt) 1,949 -0.1 16 -1.2 16.5 subsidiary of the Emirates Nuclear Energy Corporation (ENEC), 
Wheat ($/bu) 635 1.2 1.2 -0.9 14.9 said it has successfully completed loading the fuel assemblies 
net zeal 0.4 at fe EE 46.0 into the reactor of Unit 2 of Barakah Nuclear Energy Plant. 
Sugar ($/Ib) 15.4 -0.6 -2.1 -0.4 35.6 ! 
(Source: Trade Arabia) 
| Source: Bloomberg | 
Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e UK's inflation rate for February 2021 (prior: -0.2% M/M, 0.7% 
US 0.19 0.00 -0.05 0.00 Y/Y) will be announced today. (Source: Trading Economics) 
Saudi Arabia 0.80 0.00 -0.02 0.61 
TE P PTE Tu oF e US EIA Petroleum status report on weekly change in crude oil 
Fane ee ape ae ee inventories for the week ended March 19 (prior: +2.4mn barrels) 
aaa TE T7 TF a will be announced today. (Source: Trading Economics) 
Bahrain 1.66 0.00 -0.59 1.47 e US jobless claims for the week ended March 20 (prior: 770K) will 


be announced tomorrow. (Source: Trading Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of March 23, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





JS rump All a xo cuill 
Saudi Fransi Capital 





y 


Daily Markets Overview 


24 March 2021 


Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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